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. .  May 30,2023 

To, 
, , Department of Corporate Services - CRD 

BSE Limited 
P.J. Towers, Dalal Street, 
Mumbai- 400 001. 

Cornuanv Code: 512 157 

Sub: Outcome of Board meet in^ and disclosure under SEBI  listi in^ Oblipations and Disclosure 
Reauirernents) Repulations, 2015. 

lJursuant to Regulation 30 and Regulation 33 read with Schedule 111 of SEBI (Listing Obligations 8 
Disclosure Requirements) Regulations 2015, we are pleased to inform you that the Board of 1)irectol-s 
of the Company at  its meeting held today i.e. on May 30, 2023 commenced at  400  p.m. and concluded 
at  11.25 pm, have inter-alia considered and approved the following business: 

, 1. Audited Financial Results of the Company for the Year ended March 31,2023; and 

2. Limited Review Report of the Statutory Auditors of the Company for the said period; 

We request you to take the above information on record. 

'I'hanl<ing You, 

Yours faithfully, 
FOR TERRAFORM REALSTATE LIMITED 

Multesh 

Lncl: As above 



CIN: L27200MHI98SPI.CO3584I 

Registered Ofice.-  Godrej Collseutn. A- M'ilig 130 1 .  13th I~loor. Behind Evcmrd Nagar, On' Easter11 Express I-ligliw;ly. Sion (East). hlumbni -100 0 2 2 .  
T': t 91 (22) 62704900. Web: \\,\v\v:rel-rafo~iiirealstate~co~ii E-lnail: secrotur~al@tcrraIb~iiirealty.com 

t\UL)ITEI) I'IN.ANCIA1. RESIJL'I'S FOR TIIL! C)UI\RTIZR ENDED r\Nl) YIiAR ENIIEI) ,AS ON 3IS'I' hIt\RCtl. 2023 

Staten~ent  of Standalone Auclitccl Results for the Quarter  ilnd Year Ended 3Ist Xlarcl~ 2023 

St;indalone (Amount in Lakhs) 

I':~rticulars Figures for the F i g u r e s  for the 

Quurter ended on year e m d e d  on 

31/03/2023 31/12/2022 31/03/2022 3 l/03/2023 31/03/2022 

Audited llnaarl~tecl Audited Altd~tecl iudi ted 

Income 

I Re\ e~iuc from Operatlotis 
2 Otlier l~lco~rie  0.00 0.00 0.01 0.01 0.01 
3 Total Inconic 0.00 0.00 0.01 0.0 1 0.01 

4 I Expenses 
a) Cost Of hlaterials Consulned 
b) l'urchase Of Stock-In-Trade 
c )  Cl~allge I I I  Il~vcl~tolies Of Finislied Goods. 

Work-111-Progress And Stock-111-Trade 
d )  Elnployee Bericfils lispense 
e )  Finallee Costs 0.14 0.55 

0 I~el~rec~at ion And Aino~lization Expelisc 
g)  Otlier Expenses 0.57 0.29 0.57 4 5 9  4.37 

Total Expenses 0.57 0.29 0.71 4.59 4.92 

5 Profit I (Loss) before Exceptional And Tax (3 * 4) (0.57) (0.29) (0.70) (4.58) (4.9 1 ) 
6 Erccptional l tc~ns 
7 Profit /(Loss) hcfore extraordin:~ry i t en~s  and tax (5-6) (0.57) (0.29) (0.70) (4.58) (4.91) 
8 Extraordilinly itellis 
9 Profit / (Loss) before tah (0.57) (0.29) (0.70) (4.58) (4.91) 

E X ~ C I I S C  

a)  Clln-cl~t 'fax 
I)) Short/(Escess) I'ro\'~sioli ofe;lrlier year 
c) Deferred Tax 0.15 0.07 1.17 1.36 1.17 

' I  Profit I (Loss) for the Period frorii continuin!! o t~ewt ion  (9-10) (0.43) (0.21) 0.48 (3.22) (3.73) 

I2 Prnliti(Loss) fro111 disco~~tinuing opcmtion 
13 Tax espelises of Discontinuing operation 

I4 Profit/(Loss) from disccintini~ing ol~erat ion (after tax) (IO* 11) 
15 Profit/(l.oss) for  the ~ier iod (I l + l 4 )  (0.43) (0.2 I) 0.48 (3.22) (3.73) 
16 Other  Comprehensive Inconle (OCI) 
17 Total Cnmpreliensiue income for the period (15+16) (0.J3) (0.21) 0.48 (3.22) (3.73) 
18 Sliitrc of Profit 1 (Loss) of Associates 
19 1)isposal i l l  the stake o r  S i~bs id ia~y  
20 Non-Conll-olling Interest 

Net I'rofit / (Loss) after Taxes, Rlinority Interest ancf Share of Profit / 

21 (Loss)ofAssociates ( IS*  1 6 +  17 * 18) (0.43) (0.2 1 ) 0.48 (3.22) (3.73) 

22 Paid-up Equity Sl~arc Capital 
(Face Value oftlie SIiarc sllall be Indicz~ted) 50.00 50.00 50.00 50.00 50.00 

23 Other Equity 
2 4  Esrnings per Share (8efore Extraorclinauy items) 

(of Rs. Nil each) (Not t\nnualisetl): 
(a)  Basic (0.09) (0.04) 0.10 (0.64) (0.75) 
(b) Dtluted 

Z4.ii Earnings per Share (After Extraordinary items) 
(of Us. Nil each) (Not Asnuillised) 
(a) Basic (0.09) (0.04) 0.10 (0.64) (0.75: 

I 'I'lie abovc res~llts for tlie quarter ended 3Ist blarcli 2023 are reviewed arid ~econ~mc~idcd  by the Audit Con,mittee and approved by tllc IJoard of Directors oftlie Co~ilp:~liy i l l  tliei~ 
respecti\,e liiceti~ig lleld on 30th May 202.3 and are silb,lected to a "Lin~itcd Rc~iew Report" by tlic Stat~ltoly Auditor. 

2 .I.lie Stand alolie results oftlle Colnpany are a\,ailable on tlic Colnpnny's webslte www.term(bniirealstateeco~r~ ;111d also ovail:~ble on USE Ltd. respecli\cly. 

3 Tlie above st:~teniet~ts Iias been ~~rep:~ret l  ill accordnlice with the Colnp:ltties (Ilidinn r\ccounti~ig Stal~dnrds) Rules. 201 5 (Ind /IS) ~~rcscribed u~lder Sec l io~~  133 o f t l ~ e  Con~l~aliies 
Act. 2013 and other recogi~iscd ailccounti~,g practices illid ~iolicies to tlie extelll ap[~l~cable. 

4 .The figures of prc\,lous periods arc regrollpetl i realia~iged w l ~ c r c ~ e r  considered necessary to c o ~ ~ c s p o n d  with the c u l ~ c ~ i t  pcriod presentation 

5 Tlie tigures in ' Laklis are I-out~ded off to two dcci111als. 

DATE : 30th May, 2023 

PLACE : Zlutiibsi 

I DIRECTOR 



I TERRAFORM REALSTATE LIMITED 
CIN-2722M)MH 1985PLC0358a 

Registered Office:- Godrej Coliseum, A- Wing 1301, 13th Floor, Behind Everard Nagar, Off Eastern Express  
Highway, Sion (East), Mumbai 400 022. - .  

Audited Financial statements as  a t  and for the  year ended March 31, 2023 
(Amounts are in lakhs unless stated otherwise) 

I I I 

I I 

2 1 Current Assets 
(al 1 ~nventories I 0.00 I 0.00 

A 
1 

(a) 
(b) 
(c) 
(d) 

(e) 
(e) 

I I I I 
I TOTAL ASSETS 65.81 69.3 1 

I I I I 

Particulars 

ASSETS 

Non-current Assets 
Property, plant and equipment 

Intangible Asset 
Capital work-ln progress 
Financial Assets 
I) Investments 
11) Loans 
Deferred tax Assets 
Other Non Current Assets 
Sub-Total of Non-Current Assets 

- - -  

0.00 
0.00 
0.70 
0.00 
0.00 
0.00 - 
2.89 

3.59 

\ ,  

(b) 

(c) 

As at March 31,2023 

0.00 
0.00 
0.00 

52.63 
0.00 
8.92 
0.00 

61.55 

1 I Equity 

- 

As at March 31,2022 

0.00 
0.00 
0.00 

58.16 
0.00 
7.56 
0.00 

65.72 

, 1 

Flnanclal Assets 
(I) lnvestments 
(ii) Trade Receivables 
(iil) Cash and Cash Equivalents 
(m) other Bank Balances 
(v) Loans 
(vi) Other Financtal Assrts 
other Current Assets 
Sub-Total of Current Assets 

(b) 

0.00 
0.00 
0.64 
0.00 
0.00 
0.00 
3.62 

4.26 

50.00 (a) I Equity Share Capital 

I 

50.00 

Other Equity 
(i) Retained Earings 
(ii) Reserves and surplus 
iiil Other reserves 

2 
1 

Sub-total Shareholders Funds 

2 

(a) 

(b) 

(c) 

PLACE : MtZTMBAI DIN No. 08635338 
DATE : 30th May, 2023 

0.00 
2.42 

0.00 

Liabilities 
Non-Current Liabilities 
(a) Financial LiabiliQes 

(i) Borrowings 
(ii) Trade Payables 

(b) Deferred Tax Liabilities 
(c) other Non-Current Liabilities 
Sub-Total Non-Current Liabilities 

Total Equity and Liabilities 

0.00 
5.63 

0.00 

I I 
52.42 

Current Liabilities 
Financial Liabilities 
(i) Borrowings 
(ii) Trade Payables 
(iii) other Financial Liabilities 
Other Current Liabilities 
Provisions 
Sub-total - Current Liabilities 

55.63 

I 

9.50 
0.00 
0.00 
0.00 

9.50 

For Terraform Redstate Lim$ted 

4 / 

65.81 

5.00 
0.00 
0.00 
0.00 

5.00 

0.00 

0.00 
3.90 
0.00 
0.00 

3.90 

69.31 

4.50 

0.15 
4.03 
0.00 
0.00 

8.68 



TERRAFORM REALSTATE LIMITED 

CIN - L27200MH 1985PLC035841 
CASH FLOW STATEMENT FOR THE PERIOD ENDED 3 1st March 2023 

Particulars 

A Cash flow from operating activities : 

Profit before tax 

Adjustments for: 

Interest 
Share o f  (profit)Loss from partnership firm 

Operating profit before working capital changes 

Adjustments for: 
Decrease/(increase) in non-current Investments 
Decrease/(increase) in non-current financial assets 

Decrease/(increase) in current financial assets 

Decreasd(increase) in other current assets 
Decreasdlncrease in trade payables 

Decreasdlncrease in current financial liabilities 

Increase in other current laibilites 

Cash generated from operating activities 

Short Provision of earlier years 

Income Tax Paid (net) 

Net cash generated from operating activities 

B Cash flow from investing activities: 

Interest 
Share of profit/(Loss) from partnership firm 

Investment written off 

Net cash used in investing activities 

C Cash flow from financing activities: 
(Repayment)lproceeds of Long term borrowings, net 

(Repayment)lproceeds of short term borrowings. net 

Dividends paid 
corporate dividend tax  
Net cash generated from financing activities 

Net increase in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

I) Figures in bracket represent cash outflow. 

2) Direct taxes paid are treated as arising from operating activities and are not bifercated between Investing and financing activities. 

3) The Cash and cash equivalents figures are net off overdrawn balance with bank reflected in other current liability. 

For Terraform R 

DATE : 30th May.  2023 

PI.ACE : hlun~bai  
DIN 0863533 

Amount in Lakh 

3 1.03.2023 

(4.58) 

(0.008) 
0.03 

0.02 1 

(4.56) 

5.53 

(0.73) 
(0.15) 
(0.13) 

4.52 
(0.04) 

(0.04) 

(0.008) 
(0.03) 

0.02 

4.50 
(4.50) 

(0.06) 
0.70 
0.64 

A m o u n t  in  Lakh 

3 1 -03.2022 

(4.9 1) 

(0- 00) 
(0-01) 

(0.0 1 ) 

(4.92) 

(0-01) 
- 
- 

(0- 70) 
0-09 
3 -64 

(3 - 08) 

(0.06) 
(4.98) 

(4.98) 

(0.00) 
(0.01) 

(0.0 1 ) 

5-00 
(0.50) 

- 
4.50 

(0.47) 
1.17 
0.70 



Independent Auditor's Report on Annual Financial Results of Terraform Realstate Limited Pursuant To 
Regulation 33 and 52 of the Securities and Exchange Board of lndia (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

To The Board of Directors, 
TERRAFORM REALSTATE LIMITED, 

Opinion 

We have audited the accompanying statement of financial results of TERRAFORM REALSTATE LIMITED (the 
company) for the, Quarter and year ended March 31, 2023 ("the Statement"), being submitted by the 
Company pursuant to the requirement of Regulation 33 and 52 of the SEBl (Listing Obl~gations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) is presented in accordance with requirements of Regulation 33 and 52 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended in this regard; and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards and other accounting principles gene rally 
accepted in lndia of the net loss and other comprehensive income and other financial 
information of the Company for the quarter and the year ended March 31,2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are Further 
described in the Auditor's Responsibilities for the Audit of the Financial Results section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of lndia ("ICAI") together with the ethical requirements that are relevant to 
our audit of the financial results under the provisions of the Act and the Rules there under, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics issued by ICAI. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Financial Results 

This statement; which is  the responsibility of the Company's Management and approved by the Board 
of Directors, has been prepared on the basis of financial statements. The Company's Board of Directors 
are responsible for the preparation and presentation of the financial results that give a true and fair 
view of the net loss and other comprehensive income and other financial information of the Company 
in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standards ("lnd AS") prescribed under section 133 of the Act read with the relevant rules issued there 
under and other accounting principles generally accepted in lndia and in compliance with Regulation 
33 and 52 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application 

~v,v,*m..>.L-ra 
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of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the financial results that give a true and fair view and arc free 
from material misstatement, whether due to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 

Company. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement ofthe financial results, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 
Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion through a separate report on the complete set of 
financial statements on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates a'nd related disclosures made by the Board of Directors. 
Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

, - v r v  -Lv-awB, --a- 
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evidence obtained up to the date of our auditor's report. However, future events or cond~ti ons 
may cause the Company to cease to continue as a going concern. 
Evaluate the overall presentation, structure and content of the financial results, including the 

disclosures, and whether the financial results represent the underlying transactions and events in 
a manner that achieves fair presentation. 
Obtain sufficient appropriate audit evidence regarding the Annual Financial Results of the 
Company to express an opinion on the Annual Financial Results. 

Materiality is the magnitude of misstatements in the financial results that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial 
results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning 
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of 
any identified misstatements in the financial results. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matters 

The Statement includes the results for the quarter ended March 31, 2023 being the balancing 
figures between the audited figures in respect of the full financial year and the pi~blished 
unaudited year t o  date figures up to the third quarter of the current financial year. 
Our report on the Statement is not modified in respect of this matter. 

The comparative financial information of the Company for the year ended March 31, 2022 

prepared in accordance with Ind AS included in this Statement have been reviewedlaudited by the 
predecessor auditor. The reports of the predecessor auditor on these comparative financial 
information dated May 30,2022 expressed an unmodified conclusion/ opinion. 

Our conclusion on the Statement is not modified in respect of these matters. 

For DMKH & Co. 
Chartered Accountants 
Firm Registration No.: 116886W 

_. , '... Mu kes h ;:;:z::cF , ' ~  - .  .. 
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Mukesh Laddha 
Partner 
Membership No.: 401845 
UDlN No.: 23401845BGYPC05039 
Place: Gandhinagar 
Date: 30-May-23 
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