














































































Clarification by Management on above: 

The Company has already rectified above query raised by Secretarial Auditor, w here, as 
on date the composition of Board stands adequate as per Comp. anies Act, 2013. 

The Secretarial Audit Repmi for the financial Year 2019-20 is attached as "Anne:::xure D" 
and forms pari of this report. 

(iii) INTERNAL AUDITOR: 

Mr. Raju Kore, Chartered Accountant is appointed as the Internal Auditor of the Company 
in accordance with the provisions of Section 13 8 of the Companies Act, 2013 read with 
Rule 13 of the Companies (Accounts) Rules, 2014.w.e.f. 2211

ct May, 2019 in place of Mr. 
Amol Bhokm·e who resigned as the Internal Auditor w.e.f 30th April, 2019. 

27. ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO 
THE FINANCIAL STATEMENTS: 

The Company not being in operation has very few financial transactions. The Managing 
Director and the Board exercises the strictest Internal Financial Controls with refeTence to 
financial statements. During the year under review, no material or serious observation has 
been reported by the Internal Auditor of the Company for inefficiency or inadequacy of such 
controls. 

28. PARTICULAR OF LOANS, GUARANTEES OR INVESTMENTS UNDER 
SECTION 186 OF THE COMPANIES ACT, 2013: 

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 
of the Companies Act, 2013 are given in the Financial Statements. 

29. PARTICULAR OF CONTRACTS OR ARRANGEMENT WITH RELATED 
PARTIES: 

There is no related party transactions entered into by the Company during the period under 
rev1ew. 

30. GENERAL DISCLOSURES: 

(A) ISSUE OF SHARE WITH DIFFERENTIAL RIGHTS: 

The Company has not issued any shares with differential rights and hence no disclosure is 
required as per provisions of Section 43(a) (ii) of the Act read with Rule 4(4) of the 
Companies (Share Capital and Debenture) Rules, 2014. 
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(B) ISSUE OF SWEAT EQUITY SHARES: 

The Company has not issued any sweat equity shares during the year under rev iew and 
hence no disclosure is required as per provisions of Section 54(1) (d) of the Act read with 
Rule 8(13) ofthe Companies (Share Capital and Debenture) Rules, 2014. 

(C) ISSUE OF EQUITY SHARES UNDER EMPLOYEE STOCK OPTION SCHEME: 

The Company has not issued any equity shares under Employees Stock Option Scheme 
during the year under review and hence no disclosure is required as per provi sions of 
Section 62(1) (b) of the Act read with Rule 12(9) of the Companies (Share Cap ital and 
Debenture) Rules, 2014. 

(D) DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE 
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING 
CONCERN STATUS AND COMPANY'S OPERATIONS IN FUTURE: 

No orders have been passed by any Regulator or Court or Tribunal which can have an 
impact on the going concern status and the Company's operations in future . 

(E) DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT 
WORKPLACE (PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013: 

The Company has always believed in providing a safe and harassment free workplace for 
every individual employee working with company. Since there is no employee in the 
company our company has been advised that there is no need to frame a Policy on 
Prevention and Redressal of Sexual Harassment of women at workplace. 

31. LISTING OF SHARES: 

The Company's equity shares are listed at BSE Limited and the Annual Listing fees for the 
year 2019-20 has been paid. 

32. ACKNOWLEDGEMENT: 

Your Directors wish to thank Bankers, Government authorities and various stakeholders, 
such as shareholders, customers and suppliers, among others for their support and valuable 
guidance to the Company. 

Place: Mumbai 
Date: 0 f' · 0 '.!· 2{) '20 

For and on behalf of the Board of Directors 

Vimal K. Shah 
Director 

DIN: 00716040 

Nainesh K. Shah 
Managing Director 

DIN: 00166112 
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"ANNEXURE A ' 
AUDIT COMMITTEE 

In compliance with Section 177 of the Companies Act, 2013, the Board has constitution th_e "Audit 
Committee". 

The Terms of reference of the Committee inter alia, include the following: 

• CONSTITUTION: 

Minimum 3 Directors with half or more as Independent Directors. However, the Chai rman of 
the Company (Executive or Non-Executive) shall be the member of the Committee, ibut shall 
not act as the Chairman of the Committee. 

• TERMS OF REFERENCE: 

The Terms of reference of the Committee inter alia, include the following: 
1. The recommendation for appointment, remuneration and terms of appointment of 

auditors of the company 
11. Review and monitor the auditor's independence and performance, and effectiveness of 

audit process 
111. Examination of the financial statement and the auditors' report thereon 
iv. Approval or any subsequent modification of transaction of the company with related 

parties 
v. Scrutiny of inter-corporate loans and investment 

v1. Valuation of undertakings or assets of the company, wherever it is necessary 
vii. Evaluation of inter financial controls and risk management systems 

v111. Monitoring the end use of funds raised through public offers and related matters 

The Composition ofthe Audit Committee as at 31 5tMarch, 2020: 

Sr. Name of the Directors Designation 
No. 
1. Mr. Hemal R. Haria Chairman and Non-Executive Independent 

Director 

2. Mr. Vimal K. Shah Member and Director 

3. Mr. Gautam Rajan Member and Non-Executive Independent Director 
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"ANNEXURE B" 

NOMINATION AND REMUNERATION COMMITTEE 

In compliance with Section 178 of the Companies Act, 2013 , the Board has constituted the 
"Nomination and Remuneration Committee". 

The Terms ofreference of the Committee inter alia, include the following: 

• CONSTITUTION: 

Minimum 3 Non-Executive Directors with half or more as Independent Directors. However, the 
Chairman of the Company (Executive or Non-Executive) shall be the member of the 
Committee, but shall not act as the Chairman of the Committee. 

• TERMS OF REFERENCE: 

)> The Committee shall identify the persons who are qualified to become Directors and who may 
be appointed in senior management in accordance with the criteria laid down, recommend to the 
board their appointment and removal and shall carry out evaluation of every directors 
Performance. 

)> Lay down the criteria for determining the qualifications, positive attributes and independence 
of a Director and further recommend to the Board the policy for remuneration of Director, Key 
Managerial Personnel and Employees. 

• while formulating the policy the committee has to ensure that: 

)> The level and composition of remuneration is reasonable and sufficient to attract, retain and 
motivate Directors of the quality to run the Company successfully. 

)> Relationship of remuneration to performance is clear and meets appropriate performance 
benclunarks. 

)> Remuneration to Directors, Key Managerial Persmmel and senior management involves a 
balance between fixed and incentive pay reflecting short and long term performance objectives 
appropriate to the working of the Company and its goals. 
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The Composition of the Nomination and Remuneration Committee as at 31st March, 202E() : 

Sr. Name of the Directors Designation 
No. 

1. Mr. Hemal R. Haria Chairman and Non-Executive Independent Dire ctor 

2. Mr. Vimal K. Shah Member and Director 

3. Mr. Gautam Raj an Member and Non-Executive Independent Director 
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"ANNEXURE C" 

FORM NO. MGT- 9 

EXTRACTOFANNUALRETURN 
As on the financial year ended 31.03.2020 

[Pursuant to Section 92(3) of the Companies Act, 2013, and Rule 12(1) of the Companies 
(Management and Administration) Rules, 2014] 

I. REGISTRATION AND OTHER DETAILS: 

CIN L27200MH1985PLC035841 

Registration Date 02/0411985 

Name of the Company Terraform Realstate Limited 

Category I Company limited by Shares/ 

Sub-Category of the Company Non-govt company 

Address of the Registered Office Godrej Coliseum, A-Wing 1301 , 13111 Floor, behind 

and contact details Everard Nagar, Off Eastern Express Highway, Sion (East), 
Mumbai 400 022. (w.e.f. 05.04.2018) 

Tel: +91(22) 62704900. 
Web: ww\v. Terraformrealstate. com 

E-mail: secretarial@terrafonnreal tv .com 

Whether listed Company Yes 

Name, address and contact details M/s. Satellite Corporate Services Private Limited (SCSPL) 

of Registrar and Transfer Agent, if Office no.106 & 107, Dattani Plaza, East West Compound, 

any Andheri Kurla Road, Safedpul, 

Sakinaka,Mumbai,Maharashtra,400072 

Phone Nos: 022-285204611462 . 

Email Id: sery_i~.(a)satellitecorporate.com 
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II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY: 

All the business activities contributing 10 % or more of the total turnover of the Company 
shall be stated:-

Sr. Name and Description of NIC Code of the %to total turnover of 
No main products I services Product/ service the company 
1. Real Estate Business 6810 NIL 

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: 

The Company does not have any holding, subsidiary and associate Companies during thre 
year under review. 

IV. SHARE HOLDING PATTERN (EQUITY SHARE CAPITAL BREAKUP AS 
PERCENTAGE OF TOTAL EQUITY): 

(i) CATEGORY WISE SHAREHOLDING: 

Category of No. of Shares held at the No. of Shares held at the end 0/o 
Shareholders beginning of the year of the year Change 

01.04.2019 31.03.2020 during 
Demat Physical Total %of Demat Physical Total %of the year 

Total Total 
Shares Shares 

A.PROMOTERS 
(1) Indian 

a) lndividual!HUF 150010 22500 172510 34.50 172510 0.00 172510 34.50 0.00 

b) Central Govt. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

c) State Govt( s) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

d) Bodies Corp. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

e) Banks I FI 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

f) Any Other ... . 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

Sub-total (A)(1):- 150010 22500 172510 34.50 172510 0.00 172510 34.50 0.00 

(2) Foreign 

a) NRis-Individuals 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

b) Other- Individuals 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

c) Bodies Corp. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

d) Banks I FI 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

-
~-~ li~,) 
~ ··.;~··h· 

.. ' \1· .• -
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e) Any Other. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

Sub-total (A) (2): 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

Total shareholding 150010 22500 172510 34.50 172510 0.00 172510 34.50 0.00 
of Promoter 
(A)=(A)(1)+(A)(2) 

B. PUBLIC 
SHAREHOLDING 

1. Institutions 

a) Mutual Funds 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

b) Banks I FI 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

c) Central Govt 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

d) State Govt(s) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

e) Venture Capital 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
Funds 
f) Insurance 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
Companies 

g) Fils 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

h) Foreign Venture 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
Capital funds 

i) Others (specify) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

Sub-total (B)(1):- 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

2. Non-Institutions 

a) Bodies Corp. 
i) Indian 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

ii) Overseas 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

Sub-total a (i+ii) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

b )Individuals 

i) Individual 0.00 41390 41390 8.28 0.00 41390 41390 8.28 0.00 

Shareholders 
holding nominal 
share capital up to 

llakh 

ii) Individual 0.00 286100 286100 57.22 0.00 286100 286100 57.22 0.00 

Shareholders 
holding nominal 

share capital in 
excess of 1 lakh 

Sub-total b(i+ii) :- 0.00 327490 327490 65.5 0.00 327490 327490 65.5 0.00 

~ • ..,. ~ t .. tJ Q) e ~bai ;; 
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c) Others Directors 
and Relatives 

i) Shares held by 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
Pakistani citizens 
vested with the 

Custodian of 
Enemy Property 

ii) Other Foreign 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
Nationals 

iii) Foreign Bodies 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

iv) NRI I OCBs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

v) Clearing 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
Members/ Clearing 
Hou!':e · 
vi) Trusts 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

vii) Limited Liability 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
Partnership 
viii) Foreign 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
Pmifolio Investor 

(Corporate) 

ix) Qualified 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
Foreign Investor 

Sub-total c (ito ix):- 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

Sub-Total (B)(2) 0.00 327490 327490 65.50 0.00 327490 327490 65.50 0.00 
(a+b+c): 
Total Public 0.00 327490 327490 65.50 0.00 327490 327490 65.50 0.00 
Shareholding 
(B)=(B)(1 )+(B)(2) 
C. SHARES HELD 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

BY 
CUSTODIAN FOR 
GDRS& 
ADRS 
Grand Total 150010 349990 500000 100.00 172510 327490 500000 100.00 0.00 
(A+B+C) 
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(ii) SHAREHOLDING OF PROMOTERS: 

Shareholder's No. of Shares held at the No. of Shares held at the o;o 

Name beginning of the year end of the year 31.03.2020 Change 
01.04.2019 during 

the year 
No. of % oftotal %of No. of %of total %of 
Shares Shares of Shares Shares Shares of Shares 

the Pledged I the Pledged I 
company encumber Company encumbere 

ed to total d to total 

Kishor N. Shah 33010 6.60 0.00 33010 6.60 0.00 0.00 

Vimal K. Shah 59500 11.90 0.00 59500 11.90 0.00 0.00 

N ainesh K. Shah 37000 7.40 0.00 37000 7.40 0.00 0.00 

Saryu K. Shah 35000 7.00 0.00 35000 7.00 0.00 0.00 

Greeshma K. Shah 8000 1.60 0.00 8000 1.60 0.00 0.00 

Total 172510 34.50 0.00 172510 34.5 0.00 4.50 

(iii) CHANGE IN PROMOTERS' SHAREHOLDING: 

There is no change in the shareholding of the promoter Group. 

Sr. 

No. 

1. 

2. 

(iii) SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS (OTHER THAN 

DIRECTORS, PROMOTERS AND HOLDERS OF GDRS AND ADRS): 

Shareholder's Name Shareholding at the Shareholding at the 

beginning of the year end of the year 

01.04.2019 31.03.2020 

No. of % of total shares No. of % of total shares 

shares of the company shares of the company 

Usha Dinesh Shah 30010 6.00 30010 6.00 

Gurmail Singh Karnail Singh 24650 4.93 24650 4.93 

Udhey -
~ot_!!!~ 

l ~{Sj'1:t ~I '>,% . '~ 
~ ·' ' _,. ~ 
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3. Dinesh N. Shah 24010 4.80 24010 4.80 

4. Ramesh Shukla 24000 4.80 24000 4.80 

5. Ganesh Kottawar 23500 4.70 23500 4.70 

6. Bharat Thakkar 23500 4.70 23500 4.70 

7. Ramakant Harishchandra 23000 4.60 23000 4.60 
Shelar 

8. Munna Yadav 22500 4.50 22500 4.50 

9. Harpreet S Manchanda 22000 4.40 22000 4.40 

10. Kanupriya Saraf 20430 4.09 20430 4.09 

Total 237600 47.52 237600 47.52 

(v.) SHAREHOLDING OF DIRECTORS AND KEY MANAGERIAL PERSONNEL: 

Sr. Shareholder's Shareholding at the Cumulative Shareholdinl Date of Reason for 
No Name beginning of the year during the year change in 

shareholding 
No. of % oftotal No. of % oftotal 

Directors shares shares of the shares shares of 
Company the 

Company 

1. Kishor N. Shah** 33010 6.60 33010 6.60 N.A. 

2. Vimal K. Shah 59500 11.90 59500 11.90 N.A. 

3. Nainesh K. Shah 37000 7.40 37000 7.40 N.A. 

Total 129510 25.90 129510 25.90 4.50 

**Resigned from the post of Directorship as on 28.03.2020, but continue to be Shareholder 

in the Company. 

change 

N.A. 

N.A 

N.A. 

N.A. 
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V. INDEBTEDNESS 

Indebtedness of the Company including interest outstanding/accrued but not due for 
payments: 

(in lakhs) 

Particulars Secured Loans Unsecured Deposits Total 
Excluding Loans Indebtedness 

deposits 

Indebtedness at the 
beginning of the 
financial year 

i) Principal Amount 0.00 16.33 0.00 16.33 

ii) Interest due but not 0.00 0.00 0.00 0.00 

paid 

iii) Interest accrued 0.00 0.00 0.00 0.00 

but not due 

Total (i+ii+iii) 0.00 16.33 0.00 16.33 

Change in 
Indebtedness 

Addition 0.00 0.00 0.00 0.00 

Reduction 0.00 16.33 0.00 16.33 

Net Change 0.00 16.33 0.00 16.33 

Indebtedness at the 
end of the financial 
year 
i) Principal Amount 0.00 0.00 0.00 0.00 

ii) Interest due but not 0.00 0.00 0.00 0.00 

paid 

iii)Interest accrued but 0.00 0.00 0.00 0.00 

not due 

Total (i+ii+iii) 0.00 0.00 0.00 0.00 

The Company has not borrowed any amount from the Bank or financial institution. 

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL: 

The Company has not paid remuneration to its Directors and Key Managerial Persmmel. 
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VII. PENALTIES I PUNISHMENT/ COMPOUNDING OF OFFENCES (UNDER THE: 
COMPANIES ACT): 

There were no instances of any penalties/punishments/compounding of offences for the year 
ended 31st March, 2020. 

Place: Mumbai 
Date : 0 {": 0~- 'J{) ')0. 

For and On behalf of the Board of Directors 

Vimal K. Shah 
Director 

DIN: 00716040 

Nainesh K. Shall 
Managing Director 

DIN: 00166112 
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FORM NO. MR-3 

SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2020 

[Issued in Pursuance to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 with modifications as deemed 
necessary, without changing the substance of format given in MR-3] 

To, 

The Members, 
Terraform Realstate Limited, 
Godrej Coliseum A Wing 1301, 
13th Floor Behind Everard nagar, 
Off Eastern Express Highway, 
Sion (East), 
Mumbai-400022 
 
 
We have conducted the secretarial audit through electronic platform namely online means to verify the 
documents by our authorized person(s) during lock down period, of the compliance of applicable 
statutory provisions and the adherence to good corporate practices by Terraform Realstate Limited 
(CIN L27200MH1985PLC035841) (hereinafter called the Company) for the financial year ended 31st 
March, 2020. Secretarial Audit was conducted in a manner that provided us a reasonable basis for 
evaluating the corporate conducts/statutory compliances and expressing our opinion thereon. 

A. In expressing our opinion, it must be noted that- 

i. Maintenance of secretarial record is the responsibility of the management of the Company. Our 
responsibility is to express an opinion on these secretarial records based on our audit. 

ii. We have followed the audit practices and processes as were appropriate to obtain reasonable 
assurances about the correctness of the contents of the secretarial records. The verification was done 
on test basis to ensure that correct facts are reflected in secretarial records. We believe that the 
processes and practices, we followed provided a reasonable basis of our opinion. 

iii. We have not verified correctness and appropriateness of financial records and books of accounts of 
the Company. 
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iv. Wherever required, we have obtained the management representation about the compliance of 
laws, rules and regulations and happening of events etc. 

  

v. The compliance and provisions of Corporate and other applicable law, rules, regulations, standards is 
the responsibility of the management. Our examination was limited to the verification of procedures on 
test basis. 

vi. The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of 
the efficacy or effectiveness with which the management has conducted the affairs of the Company. 

B. Based on our online verification of the Company’s books, papers, minutes books, forms and returns 
filed and other records maintained by the Company and made available to us  by email and also the 
information provided by the Company, its officers, agents and authorized representatives during the 
conduct of secretarial audit, the explanations and clarifications given to us and the representations 
made by the Management and considering the relaxations granted by the Ministry of Corporate Affairs 
and Securities and Exchange Board of India warranted due to the spread of the COVID-19 pandemic, We 
hereby report that in our opinion, the Company has, during the audit period covering the financial year 
ended 31st March, 2020 complied with the statutory provisions listed hereunder and also that the 
Company has proper Board-process (duly evolved) and compliance-mechanism in place to the extent 
and as applicable to the Company in the manner and subject to the reporting made hereinafter: 

C. We have examined the books, papers, papers minutes books, forms and returns filed and other 
records maintained by the Company for the financial year ended on 31st March, 2020 according to the 
provisions of: 

I. The Companies Act, 2013 (the Act) and the rules made there under;. 

II. The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under; 

III. The Depositories Act, 1996 and the Regulations and Bye-laws Framed there under; 

IV The Company has not undertaken any of the activities during the audit period as envisaged under 
the provisions of Foreign Exchange Management Act, 1999 and the rules and regulations made 
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and External 
Commercial Borrowings; 

 

VA. The following Regulations and Guidelines prescribed under the Securities and Exchange Board of 
India Act, 112 (‘SEBI Act’);- 
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(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011; 
 

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; 
 

(c) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) 
Regulations, 1993 regarding the Companies Act and dealing with client; 

 

VB. The Company has not undertaken any of the activities during the audit period as envisaged under 
the following Regulations and Guidelines prescribed under the Securities and Exchange Board of India 
Act, 1992(‘SEBI Act’) and hence are not relevant for the purpose of audit:- 
 
(a) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018; 
 

(b) The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014; 
 

(c) The Securities and Exchange Board of India (Issue and Listing of Debt Securities Regulations, 2008; 
 

(d) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; 
 

(e) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 

VI. The Company is in the real estate business; however, it has not carried out any commercial activities 
and as such no Special Acts are applicable to the Company during the period under audit as envisaged 
in the format of Audit Report under the Act. 

D. We have also examined compliance with the applicable clauses of the following; 

i. Secretarial Standards in respect of Meetings of Board of Directors (SS-1) and General Meetings (SS-2) 
issued by The Institute of Company Secretaries of India; 

ii. Securities and Exchange Board of India (Listing obligations and Disclosure Requirements) Regulations, 
2015 (LODR). 

During the period under review the Company has complied with the provisions of the Act, Rules, 
Regulations, Guidelines, Standards etc. mentioned above. 

E. We further report that; 
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B.A., L.L.B., C.A.I.I.B., F.C.S.                            
CS Nrupang B. Dholakia 
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I. The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, 
Non-Executive Directors and Independent Directors except that the Company did not have requisite 
number of independent Directors from 1st April, 2019 to 27th March, 2020. The changes in the 
composition of the Board of Directors that took place during the period under review were carried out 
in compliance with the provisions of the Companies Act, 2013. 

II. Adequate notice is generally given to all directors to schedule the Board Meetings, agenda and 
detailed notes on agenda were sent well in advance, and a system exists for seeking and obtaining 
further information and clarifications on the agenda items before the meeting and for meaningful 
participation at the meeting. 

III. Majority decision is carried through and there was no instance of any Director expressing any 
dissenting views. 

F. We further report that there are adequate systems and processes in the Company commensurate 
with its size and operations of the Company to monitor and ensure compliance with applicable laws, 
rules, regulations and guidelines. 

G. We further report that during the audit period none of the following events has taken place- 

I. Public/Rights/Preferential Issue of Shares/Debentures/Sweat equity etc. 
II. Redemption/buy back of securities 
III. Major decision taken by the members in pursuance of Section 180 of the Companies Act, 2013. 
IV. Merger/Amalgamation/Reconstruction, etc. 
V. Foreign Technical Collaborations. 
 

Place: Mumbai       For DHOLAKIA & ASSOCIATES LLP 
Date: 5th September, 2020                             (Company Secretaries)  
UDIN: F000977B000670351 

         
CS Bhumitra V. Dholakia 

 Designated Partner 
 FCS: 977 CP No.-507 
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Chartered Accountants 
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g. With respect to the other matters to be included in the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 
our information and according to the explanations given to us: 

i) The company does not have any pending litigations as at 31st March, 2020 which would 

impact its financial position. 

ii) The Company did not have any long term contracts including derivate contracts as at 31st 

March, 2020. 

iii) There has been no delay in transferring amounts, required to be transferred, to the 
Investor Education and Protection fund by the company during the year ended 31st March, 

2020. 

For Pulindra Patel & Co. 
Chartered Accountants 
Firm Registration No.115187W 

f?ckJ~,m' 
Pulindra Patel 
Proprietor 
Membership No. 048991 
UDIN No.: 20048991AAAAEJ5643 

Place : Mumbai 

Date : 291
h June, 2020 



Pulindra M. Patel 
B.Com. RC.A, Inter C.S. 

Annexure (A) to the independent Auditor's Report 

PULINDRA PATEL & CO. 
CHARTERED ACCOUNTANTS 
307, Gold Mohur Co-Op. Housing Society, 
174, Princess Street, Mumbai- 2. 
Tel~o. :022-22056233,022-43472356 
Mobile : 9322268243 
e-mail : pulindra_patel@hotmail.com 

[Referred to in paragraph I under 'Report on Other Legal and Regulatory Requirements' in the 
Independent Auditor's Report of even date to the members of TERRAFORM REALSTATE 
LIMITED on the standalone financial statements for the year ended 31st March, 2020] 

I. As per the information and explanations given to us, the Company has no fixed assets 
during the year. According to the information and explanations given to us and on the 
basis of examination of the records the immovable properties are held as stock in trade. 

2. As per the information and explanations given to us there is no inventory during the year. 

3. According to the information and explanations given to us, the company has not granted 
any loans secured or unsecured to companies, firms Limited Liability Partnerships or 
other parties covered in the register maintained under section 189 of the Companies Act. 
Accordingly, the provisions of clause 3(iii) (a), (b,) and (c) ofthe Order are not applicable 
to the Company and hence not commented upon. 

4. As per the information and explanations provided to us, there is no loans, investments, 
guarantees and securities given by the company, except guarantee provided to wholly 
owned subsidiary to which provisions of section 185 of the Companies Act, 2013 do not 
apply. 

5. In our opmwn and according to the information and explanations given to us, the 
Company has not accepted any deposits from the public within the provisions of Section 
73 to 76 ofthe Companies Act, 2013 and the rules framed there under. 

6. As per the information and explanations given to us, and looking at the operations of the 
company, the cost records are not required to be maintained by the Company pursuant to 
the Companies (Cost Records and Audit) Rules, 2014 prescribed by the Central 
Government under sub-section (I) of Section 148 of the Companies Act, 2013 . 

... 2 .... 
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Chartered Accountants 

:2: 

7. a) According to the information and explanations given to us and on the basis of 1:he 
examination ofthe books of account, the Company has been regular in depositing 
undisputed statutory dues including Provident Fund, Investor Education and Protection 
Fund, Employees' State Insurance, Income-tax, Sales-tax, Service tax, Value Added Tax 
Customs Duty, Excise Duty, and other statutory dues applicable to it with the appropriate 
authorities. 

b) According to the information and explanations given to us, no undisputed amounts 
payable in respect of Provident Fund, Investor Education and Protection Fund, 
Employees' State Insurance, Income tax, Sales tax, Service tax, Customs Duty, Excise 
Duty and other undisputed statutory dues were outstanding, at the year end for a period of 
more than six months from the date they became payable. 

8. Based on our audit procedures and on the information and explanations given by the 
management, we are of the opinion that the company has not defaulted in repayment of 
loans or borrowings to banks. The Company does not have any borrowings by way 
debentures. 

9. The Company has not raised money by way of initial public offer including debt 
instruments during the year and did not have any term loans outstanding during the year. 

I 0. During the course of our examination of the books and records of the Company, carried 
out in accordance with the generally accepted auditing practice in India, and according to 
the information and explanations given by the management, we report that no fraud by the 
Company or any fraud on the Company by its officers or employees has been noticed or 
reported during the course of our audit. 

11. As per the information and explanations given to us the managerial remuneration has been 
paid or provided in accordance with the requisite approvals mandated by the provisions of 
section 197 read with schedule V of the Companies Act, 2013. 

12. As per the information and explanations given to us the company is not a Nidhi Company . 

... 3 ... 
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Chartered Accountants 
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13. As per the information and explanations given to us the company all transactions vvith the 
related parties are in compliance with section 177 and 188 of the Companies Act, 2013 
where applicable and details have been disclosed in the Standalone Financial Statements, 
etc., as required by the applicable accounting standards. 

14. As per the information and explanations given to us, the company has not made any 
preferential allotment or private placement of shares or fully or partly convertible 
debentures during the year review. 

15. As per the information and explanations given to us, the company has not entered into any 
non- cash transactions with the directors or persons connected with him. 

16. As per the information and explanations given to us, the company is not required to get it 
registered under section 45-IA of the Reserve Bank oflndia Act, 1934. 

For Pulindra Patel & Co. 
Chartered Accountants 
Firm Registration No.115187W 

I() flr j. ~./Y 
L{/~"'"' ~~ 

Pulindra Patel · · 
Proprietor 
Membership No. 048991 

UDINNo.: 20048991AAAAEJ5 

Place : Mumbai 

Date : 291
h June 2020 



Pulindra M. Patel 
B. Com F. C.A, Inter C.S. 

PULINDRA PATEL & CO. 
CHARTERED ACCOUNTANTS 
307, Gold Mohur Co-Op. Housing Society, 
174, Princess Street, Mumbai- 2. 
Tel~o. :022-22056233,022-43472356 
Mobile : 9322268243 
e-mail: pulindra_patel@hotmail.com 

ANNEXURE 'B' TO THE INDEPENDENT AUDITOR'S REPORT 

REFERRED TO IN PARAGRAPH l(F) OF EVEN DATE ON THE STANDALONE 
FINANCIAL STATEMENTS OF TERRAFORM REALSTATE LIMITED: 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 
of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of TERRAFORM 
REALSTATE LIMITED ("the Company") as of March 31, 2020 in conjunction with our audit of 
the financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note 
on Audit of Internal Financinl Control Over Financial Repotting issw . .:d by the Institute of 
Chartered Accountants of India. 

These responsibilities include the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the orderly and efficient conduct of 
its business, including adherence to company's policies, the safeguarding of its assets, the 
prevention and detection of frauds and errors, the accuracy nnd completeness of the accounting 
records, and the timely preparation of reliable financial information, as required under the 
Compani~s Act, 2013. 

. .. 2 ... 



Pulindra Patel & Co. 
Chartered Accountants 

Auditors' Responsibility 

:2: 

Our responsibility is to express an opinion on the Company's internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the Guidance 

Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note") 

and the Standards on Auditing, to the extent applicable to an audit of internal financial controls, 

both issued by the Institute of Chartered Accountants of India. Those Standards and the 

Guidance Note require that we comply with ethical requirements and plan and perform the audit 

to obtain reasonable assurance about whether adequate internal financial controls over financial 

reporting was established and maintained and if such controls operated effectively in all material 

respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. 

Our audit of internal financial controls over financial reporting included obtaining an 

understanding of intemal financial controls over financial reporting, assessing the risk that a 

material weakness exists, and testing and evaluating the design and operating effectiveness of 

internal control based on the assessed risk. The procedures selected depend on the auditor's 

judgment, including the assessment of the risks of material misstatement of the financial 

statements, whether due to fraud or error. 

We believe that the audit evidence, we have obtained is sufficient and appropriate to provide a 

basis for our adverse audit opinion on the Company's internal financial controls system over 

financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting: 

A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of 

financial statements for extemal purposes in accordance with generally accepted accounting 

principles. A company's internal financial control over financial reporting includes those policies 

and procedures that 

(1) pertains to the maintenance of records that, in reasonable detail, accurately and fairly 

reflect the transactions and dispositions of the assets ofthe company; 

... 3 ... 
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Chartered Accountants 

: 3: 
(2) provide reasonable assurance that transactions are recorded as necessary to permit 

preparation of financial statements in accordance with generally accepted accounting pri 11ciples, 
and that receipts and expenditures of the company are being made only in accordance with 

authorizations of management and directors ofthe company; and 

(3) provides reasonable assurance regarding prevention or timely detection of unauthorized 
acquisition, use, or disposition of the company's assets that could have a material effect on the 

financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are subject 
to the risk that the internal financial control over financial reporting may become inadequate 
because of changes in conditions, or that the degree of compliance with the policies or 
procedures may deteriorate. 

Opinion 

In our opinion, the Company has in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reporting were 
operating effectively as at March 31, 2020 based on the internal control over financial reporting 
criteria established by the Company considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 
issued by the Institute of Chartered Accountants of India. 

For Pulindra Patel & Co. 
Chartered Accountants 
Firm Registration No.115187W 

Pulindra Patel 
Proprietor 
Membership No. 048991 

UDIN No. : 2004899IAAAAEJ5643 

Place : Mumbai 

Date : 29th June, 2020 



TERRAFORM REALSTATE LIMITED 

CIN- L27200MH1985PLC035841 

Standalone Balance Sheet as at March 31, 2020 

Particulars 

ASSETS 

Non-current assets 
Property, plant and equipment 
Capital work-in-progress 
Investment properties 
Goodwill 
Other intangible assets 
Intangible assets under development 

Investments accounted for using the equity method 

Financial assets 
i. Investments 
ii. Loans 
iii. Other financial assets 

Deferred tax assets 
Income tax assets 
Other non-current assets 
Total non-current assets 

Current assets 
Inventories 
Financial assets 

i. Investments 
ii. Trade receivables 
iii. Cash and cash equivalents 
iv. Bank balances other than (iii) above 
v. Loans 
vi. Other financial assets 

Other current assets 

Current Tax Assets 
Assets classified as held for sale 
Total current assets 
Total assets 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 
Other equity 

Equity component of compound financial 
instruments 
Reserves and surplus 
Other reserves 

Equity attributable to owners of Terraform 
Realstate Limited 
Non-controlling interests 
Total equity 

/ 
( 

Note 
As at Mar 31, 

2020 

58.55 

2 5.32 

63.87 

3 1.03 

4 1.50 

2.53 

2.53 
66.40 

5 50.00 

6 13.19 

63.19 

63.19 

(Amount in Lacs) 
As at March 31, 

2019 

80.52 

4.34 

84.86 

0.84 

0.77 

1.61 

1.61 
86.47 

50.00 

18.00 

68.00 

68.00 



TERRAFORM REALSTATE LIMITED 

CIN- L27200MH1985PLC035841 

Standalone Balance Sheet as at March 31, 2020 (Amount in Lacs) 
As at Mar 31, As at March 31, 

2020 2019 
Particulars Note 

LIABILITIES 

Non-current liabilities 
Financial liabilities 

i. Borrowings 
ii. Other financial liabilities 
iii. Trade payables 

Provisions 
Employee benefit obligations 
Deferred tax liabilities 
Other non-current liabilities 
Total non-current liabilities 

Current liabilities 
Financial liabilities 

i. Borrowings 
ii. Trade payables 
iii. Other financial liabilities 

Provisions 

Government grants 
Current tax liabilities 
Other current liabilities 

Liabilities directly associated with assets classified 
as held for sale 
Total current liabilities 
Total liabilities 
Total equity and liabilities 

SIGNIFICANT ACCOUNTING POLICIES 
NOTES ON ACCOUNTS 

As per attached report of even date. 

For PULINDRA PATEL & COMPANY 
FIRM REGN NO. 115187\V 
CHARTERED ACCOUNTANTS 

R~tb'-~?~~ 
PULINDRA PATEL- PROPRIETOR 

PLACE: MUMBAI 

DATE: 

9 

7 

8 

9 
10 

I to26 

1.95 
1.95 

1.26 

1.26 

1.26 
3.21 

66.40 

16.33 

1.06 
17.40 

0.07 
1.01 

1.08 

1.08 
18.48 
86.47 

FOR AND ON BEHALF OF THE BOARD 

VIMAL K. SHAll 
Director 

DIN~o. 00 160~0 

{\ ~ 
HARSHA IIUJA 

Co~ S:cretary 

CIUANSIIAH 
Chief Financial Officer 

PLACE: MUMBAI 

DATE : 

NAINESH K. SHAH 
Dit·ector 

DIN No. 00166112 



TERRAFORM REALSTATE LIMITED 

CIN- L27200MH1985PLC035841 

Standalone statement of profit and loss for the period ended March 31, 2020 

Particulars 

Continuing operations 
Revenue from operations 
Other income 
Other gains/(losses) 
Total income 

Expenses 
Cost of raw materials and components consumed 
Purchase of Traded goods 
(lncrease)/decrease in inventories of finished goods, work-in­
progress and traded goods 
Employee benefit expenses 
Finance Cost 
Depreciation and amortisation expense 
Other expenses 
Total expenses 
Profit before exceptional items and tax 
Exceptional items 
Profit before tax 
Income tax expense 

-Current tax 
-Short/(Excess) Provision of earlier year 
- Deferred tax 
-MAT 

Total tax expense/( credit) 
Profit for the year 

Note 

11 

12 

Period ended 
Mar 31,2020 

1.14 

4.65 
5.76 

(5.78) 

(5.78) 

0.97 

0.97 
!4.81) 

Standalone statement of other comprehensive income for the year ended Sept 30, 2019 

Particulars 

Items that will be reclassified to profit or loss 
Tax relating to above 

a) Items That Will Not Be Reclassified To Profit Or Loss 

Note 
Period ended 
Mar 31,2020 

b) Income Tax Relating To Items That Will Not Be Reclassified To Profit Of Loss 
c) Items That Will Be Reclassifies To Profit Or Loss 
d) Income Tax Relating To Items That Will Be Reclassified To Profit Or Loss 

Tax relating to above 
Other Comprehensive Income for the year 

Total comprehensive income for the year 

Earnings per share 
Basic 
Diluted 

!4.81) 

(0.96) 
(0.96) 

The above statement of profrt and loss should be read in conjunction with the accompanying notes. 

SIGNIFICANT ACCOUNTING POLICIES 
NOTES ON ACCOUNTS 

For PULINDRA PATEL & COMPANY 
FIRM REGN NO. 115187W 
CHARJEREDACCOUNTA~TS 

Kc~l~ 
PULINDRA PATEL- PROPRIET 
Membership No. :- 048991 

PLACE : MUMBAI 
DATE: 

I to26 

FOR AND ON BEHALF OF TilE 
BOARD 

VIMAL K. SIIAH 
Director 

D~:~·;w~o 
HA~~;rA{,lJA 
c:::;~~retary 

C~ANSIIAH 
Chief Financial Officer 

PLACE : MUJ\IBAI 
DATE : 

(Amount in Lacs) 
Year ended 

March 31,2019 

0.86 

4.21 
5.09 

(5.09) 

(5.09) 

1.09 

1.09 
!4.00) 

Year ended 
March 31, 2019 

!4.00) 

{0.80) 
(0.60) 

NAINESH K. SHAH 
Director 

DIN No. 00166112 



TERRAFORM REALSTATE LIMITED 

CIN - L27200MH1985PLC035841 

CASH FLOW STATEMENT FOR THE PERIOD ENDED 31st MARCH, 2020 

Particulars 

A Cash flow from operating activities : 
Profit before tax 
Adjustments for: 
Interest on IT refund 
Share of profit from partnership firm 
Investment in Partnership firm 

Operating profit before working capital changes 
Adjustments for: 
Decrease/{increase) in non-current Investments 
Decrease/(increase) in non-current financial assets 
Decrease/(increase) in current financial assets 
Decrease/(increase) in other current assets 
Decrease/Increase in trade payables 
Decrease/Increase in current financial liabilities 
Increase in other current laibilites 

Cash generated from operating activities 

Short Provision of earlier years 
Income Tax Paid (net) 

Net cash generated from operating activities 

8 Cash flow from investing activities: 

Interest on IT refund 
Share of profit from partnership firm 
Investment written off 
Net cash used in investing activities 

2019-20 
f 

21.97 

(0.73) 

(0.07) 
0.25 
0.88 

(5.78) 

(5.78) 

22.30 
16.52 

16.52 

(Amount in Lacs) 

2018-19 

(5.09) 

(5.09) 

0.12 
0.17 

-0.66 
0.07 
0.24 
0.65 

0.59 
(4.50) 

(4.50) 



TERRAFORM REALSTATE LIMITED 

CIN • L27200MH1985PLC035841 

CASH FLOW STATEMENT FOR THE PERIOD ENDED 31st MARCH, 2020 

Particulars 

C Cash flow from financing activities: 
(Repayment)/proceeds of Long term borrowings, net 

(Repayment)/proceeds of short term borrowings, net 

Dividends paid 
corporate dividend tax 
Net cash generated from financing activities 
Net increase in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Note: 
1) Figures in bracket represent cash outflow. 

2019-20 

(16.33) 

(16.33) 

0.19 

0.84 

1.03 

{.Amount in Lacs) 

2018-19 

8 
-3.25 

5.10 

0.60 

0.24 

0.84 

2) Direct taxes paid are treated as arising from operating activities and are not bifercated between Investing and financing activities. 

3) The Cash and cash equivalents figures are net off overdrawn balance with bank reflected in other current liability (Note no.-6). 

The accompanying notes are integral part of the financial statements. 
As per attached report of even date. 

For PULINDRA PATEL & COMPANY 
FIRM REGN NO. 115187W 
CHARTERED ACCOUNTANTS 

{) t'' '\ . , /Yl ,{_/./ (J. , . drv'J ~ 
'{ \-\.... VY\ ' ... /.~ . 

PUi]NDRA PATEL- PROPRIET 
Membership No.:- 048991 

VIMAL K. SHAH 
Director 

DIN No .. QfJ040 

t\~l·. 
HARSHA AHUJA 

C~mp s:cretary 

C "' AN SHAll 
Chie Financial Officer 

PLACE : MUMBAI 

DATE : 

NAINESH K. SHAH 

Director 
DIN No. 00166112 



TERRAFORM REALSTATE LIMITED 

Summary of Significant Accounting Policies and Other Explanatory Information for the period ended 31st March 2020 

Company Information 

Terraform Realestate Limited {the Company) is a public limited company domiciled in India with its registered office locted .at Godrej Coliseum, A· 
Wing 1301, 13th Floor, Behind Everard Nagar, Off Eastern Express Highway, Sion {East), Mumbai 400022. The Company is listed on the 
Bombay Stock Exchange {BSE) The Company is engaged in project involviing development of Land and Building. 

A Basis of Preparation 

I) Compliance with lnd AS 

These financial statements have been prepared in accordance with the Indian Accounting Standards {hereinafter referred to as the 'lnd 
AS') as notified byMinistryof Corporate Affairs pursuant to section133 of the CompaniesAct,2013 read \Nith Rule 3 of the 
Companies{lndianAccounting Standards) Rules, 2015 and Companies {Indian Accounting Standards) Amendment Rules,2016. 

The financial statements have been prepared on accrual and going concern basis. The accounting policies are applied consistently to all 
the periods presented in the financial statements. All assets and liabilities have been classified as current or non current as per the 
Company's normal operating cycle and other criteria asset out in the Division II of Schedule Ill to the Companies Act, 2013. Based on the 
nature of products and the time between acquisition of assets for processing and their realisation in cash and cash equivalents, the 
Company has ascertained its operating cycle as 12 months for the purpose of current or non-current classification of assets and liabilities. 

Transactions and balances with values below the rounding off norm adopted by the Company have been reflected as "0" In the relevant 
notes in these financial statements. 

The financial statements of the Company for the year ended 31 "1 March, 2020 were approved for issue in accordance with the resolution of 
the Board of Directors on 29th June, 2020. 

II) Current versus non current classification 

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is classified as 
current when it is : 

Expected to be realised or intended to sold or consumed in normal operating cycle. 

Held primarily for the purpose of trading 

Expected to be realised within twelve months after the reporting period, or 

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting 
period. 

All other assets are classified as non-current. 

A liability is classified as current when: 

It is expected to be settled in normal operating cycle 

It is held primarily for the purpose of trading 

It is due to be settled within twelve months after the reporting period, or 

iSJ:lj:f:ft.!C~;jjti<)na right to defer the settlement of the liability for at least twelve months after the reporting period. 



TERRAFORM REALSTATE LIMITED 

Summary of Significant Accounting Policies and Other Explanatory Information for the period ended 31st March 2020 

Ill)\ Basis of preparation and presentation : 

The financial statements have been prepared on a historical cost basis, except for the following : 

Certain financial assets and liabilities are measured at fair value (refer accounting policy regarding financial instrume.-nts). 

Non-current asset held for sale are measured at the lower of carrying amount and fair value less cost to sell. 

Employee defined benefit plans, recognised at the net total of the fair value of plan assets and the present value of the defined benefit 
obligation. 

Financial statements are presented in • which is the functional currency of the Company and all values are rounded to the nearest Lakhs, 
except when otherwise indicated. 

8 KEY ACCOUNTING ESTIMATES AND JUDGEMENTS 

The preparation of financial statements requires management to make judgments, estimates and assumptions in the application of 
accounting policies that affect there ported amounts of assets, liabilities, income and expenses. Actual results may differ from these 
estimates. Continuous evaluation is done on the estimation and judgments based on historical experience and other factors, including 
expectations of future events that are believed to be reasonable. Revisions to accounting estimates are recognised prospectively. 

Information about critical judgments in applying accounting policies, as well as estimates and assumptions that have the most significant 
effect to the carrying amounts of assets and liabilities within the next financial year, are included in the following notes: 

(a) Measurement and likelihood of occurrence of provisions and contingencies- Note 20 

(b) Recognition of deferred tax assets- Note 2 

C SIGNIFICANT ACCOUNTING POLICIES 

a) Property, Plant and Equipment: 

There are no property, plant and equipment in the company. 

b) Impairment of non-financial assets 
1 

At each reporting date, the Company assesses whether there is any indication based on internal/external factors, that an asset may be 
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. If such recoverable amount of the 
asset or the recoverable amount of the cash generating unit to which the asset belongs is less than its carrying amount. the carrying 
amount is reduced to its recoverable amount and the reduction is treated as an impairment loss and is recognised in the statement of 
profit and loss. All assets are subsequently reassessed for indications that an impairment loss previously recognised may no longer exist. 
An impairment loss is reversed if the asset's or cash-generating unit's recoverable amount exceeds its carrying amount. 

The impairrment losses and reversals are recognised in statement of profit and loss. 

c) Financial instruments 

Financial assets 

Initial recognition and measurement 

Financial assets are recognised when the Company becomes a party to the contractual provisions of the instrument. 

Subsequent measurement 

On initial recognition, a financial asset is recognised at fair value, in case of Financial assets which are recognised at fair value through 
profit and loss (FVTPL), its transaction cost are recognised in the statement of profit and loss. In other cases, the transaction cost are 
attributed to the a e of the financial asset. 
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Financial assets are subsequently classified as measured at 

• amortised cost. 

• fair value through profit and loss (FVTPL). 

• fair value through other comprehensive income (FVOCI). 

Financial assets are not reclassified subsequent to their recognition, except if and in the period the Company change-s its business model 
for managing financial assets. 

Trade Receivables and Loans: 

There are no trade receivables 

Mutual Funds, Equity investment, bonds and other financial instruments : 

Mutual Funds, Equity investment, bonds and other financial instruments in the scope of lnd As 109 are measured at fair value through 
profit and loss account( FVTPL). 

Financial liabilities 

Initial recognition and measurement 

All financial liabilities are recognised initially at fair value and transaction cost that is attributable to the acquisition of the financial liabilities 
is also adjusted. These liabilities are classified as amortised cost. 

Subsequent measurement 

Subsequent to initial recognition, these liabilities are measured at amortised cost using the effective interest method. These liabilities 
include borrowings. 

De-recognition of financial liabilities 

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial 
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially 
modified, such an exchange or modification is treated as the de- recognition of the original liability and the recognition of a new liability. 
The difference in the respective carrying amounts is recognised in the statement of profit and loss. 

d) Impairment of financial assets 

In accordance with lnd AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment 
loss for financial assets. 

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash 
flows that the Company expects to receive. When estimating the cash flows, the Company is required to consider-

• All contractual terms of the financial assets (including prepayment and extension) over the expected life of the assets. 

• Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms 

Trade receivables 

The Company applies approach permitted by lnd AS 109, financial instruments, which requires expected lifetime losses to be recognised 
from initial recognition of receivables. 
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